
Original term length of 23 years

Year 1 payment reduction: $15,600 (CARES) vs $5,500 (HAMP)
NPV total payment reduction: $400 (CARES) vs  $44,800 (HAMP)

−$10,000

$0

$10,000

$20,000

0 10 20 30 40

Years since intervention

HAMP (Great Recession)

CARES (Pandemic)

Change in annual payment after intervention for typical mortgage


